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丁hed行ectUrshavep︳eaSu『ein presen如 ngtheannua║ repU濋 andt㏑ eaud忙ed ∥nancia｜ statements了 oΓ the

yearended31MaFch2U24.
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Thep『 incipaIaGtiVitieS。 ftheCompanyWasp「 ovision ofn。 n-pro橄 mak｜ ngsUc｜ a:WeifaΓ eservice,

R巨SULTSUFUPERA下 ｜UNS
TheCompany’ sFesultsfUrtheYea『 andt抽 eS£ateora¥fairsUftheCUmpanyatthatdateaFesetoutin the

倆nanc｜ a｜ staternents on pages6to12.
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MUvements in pFUpe良 y:p)antandequiprnen逸 du㎡ngt㏑eYearaFeS憿 Uut inN。te7tUthe倆 nβndal

statements.
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｜naccUFdanceW比抽小㏕de32Uξ theCompanysArticlesUfAsSU由 at沁n,uniessUthe喇 時eSpec兩edin the

●ppdntment,al苦 由reckUrsappointedbyUⅡ封na叩 res°lutbnhUldUfficefU『 anunlirn健 edpe〢UdUfⅢme. .

BUS!NESSREVIEW
下heC。 rnpanyis quai好 iedaSasrna9:p兩VatecompanyfU『 the兩nanciaiYea『 undeΓ Section359(1｝(a)and

3°珞UftheCompaniesUFdinance(Cap.622>′ cc。㏕ ｜ng︳ y,t㏑eCompanyise〤 emptfrUm曲 ereq叫 iFement tU

incIudein th｜srepo放 abuSinessΓeviewWhichc。 mp｜ieSw掩hSchedute5of由 iSUΓdinance.
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N° tr稱 nSaCtions,a『 FangementsUrcontracts ofSign而 canCe㏑ Γe｜at:UntUtheCUmpany’ sbus:ness tow摵 c細

theC。腳panywasap卸 智 ,andinwh｜ chthedi昤 CtUrSU了 theCUmpanyhadrnate〢 a｜ interests,su勤 Si$tedat

theendUftheyearo『 atanytimedu㎡mgtheyear.
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㏑lU盯 t幻eComp鑈 y.

AVD︳TURS
The倆nanciaIstaterne擗 tSfU『 theyea『 have幻 eenaud忙edbyUr︳ UnCPALirni電 ed,
Wil｜ ingneSstUcontinueinUffice.
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『iSnotawa「 eo了 anydrcumstances no宙 UthenⅣisedeaIt、u泌h︳nthis
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inanciaIS掐 tements
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Uo爭由;由n

Wehaveaud艴 dthe佃 ancia!staternentsU子 Y吾 NWANEDUCAT｜ UNFUNDL｜朋︳T巨DCtheC。mpany,set
outUmpages6tU奇 2,Whic偽 cUmo〢sethe s番aternentUf∥ nanciaIpos機｜UnaSat31 ㎜arch2U24,a瀰 dt抽e

S鈕破ernent ofcomprehen由veincomestatememtand statementU了 changes inequi妙 fU『 theYea『 then

ended,andno始 StUthe啊 nanci儀 lS駐效ernen電Sj inc︳ udingasuMrn級呼
。
fSign併｜cantaccouΠ駐ngpo甘 icieS.

｜m UuΓ opinion, t㏑e 莉nancia︳  statemen走 S Uft媯e CUmpany a『 e pΓepaΓed, in aI︳  mate兩 a｜ reSpe虥 S, in

acco㏕ancew就htheHUngKUngSrna!｜ andMedium∼ s之edEn曲妙 F:nandal尺 epo曲 ngStandard($M區
FRSㄅ issuedbytheHongKUng ︳nst紅uteo子 Ce吋兩edPub肛 c飩CU妼 ntan偽 (”HkICPAㄅ andhavebeen
p的pe心yp昤pa昤dinCUmp馹anceW就htheHongKUngCornpaniesUFdinance.

WecUm嬼 ucted ou『 au°推 :naccUrdancew健 h Hong KUng S抽ndards onAud曲 ng (wHKSAㄅ amdw批h

refeFencetoPracticeNUte9UU(Revised),Aud健 UfFinancia｜ StatementsPreparedinAcc。 Fdancew忙抽the

Smai發 anσ Mediurn-sizedEnt雷 妙 F:nancia｜ Repo㏕ngS爞 nd級rdiSSuedbytheH粌 CPA.Uu『 reSpUnsibi｜推跆S

unde『 thUse錢anda㏕ sarefurtherdescHbedin the′ 牧ud竹U�sResponsi拾 i｜蛙ieSfUr走扭eA助ditU雷 the「inan●ia︳

State㏑ ents section ofourΓ epo欣.VVeare㏑ dependentUftheC@rnpany:naccUrdancew礙 htheHK｜ CPAIS

Codao手 EthicSfUΓ PFUfeSsion剭 AcC°un愈antS(田 t抽eC。 deⅢ), andwehavefu蛹 ︳要edUu「 斑he『 ethica｜

『esponsibi漱ieS in acc°rdancew從ht幻eCode. VVebe齒eVethattheaud忙 eV㏕ e曲CeWehaveobta:ned ｜s

SU仟㎏每entandappFUpHateto p隬 V︳deabasisfUΓ UuΓ op｜ n宙Un.

Uthe『 lnfUrma曲 on
丁hedi『 ecto『SarerespUΠ sib｜ efUrt偽e破he『 infUrmation.T㏑ eother infU『 ma如oncomp兩 SeS臨 e︳ nfUrmation

incIuded in thedirectUFs’  
「
epU礎, butdoe$not incIudethe 莉manc:a｜ statementsandouΓ aud∥°

「
s 『epUrt

the『eUn.

UuΓ opin:on on the 啊namcialS£atementsdoes notcove『 theothe『 infUⅣηaⅢUnandwedonUtexp『 eSsany
fUFmUfaSsurancecUncIusion theFeUn.

║nconnec舡 UΠ W竹扭 Uu『 aud蚊 or襁e兩 nandal stateme碑 tS,UuΓ FespUnS:勸 i腋盯 治 tUread曲 eUther infU『 rna如on

ana,ind。 ingsU,conS:de『 whethertheot鈉 e『 infUΓmatiUn is mate兩 a︳ Ⅳ incUnsistentW推hthe 引nandal

statemen紀 UΓ

。

u『 knUw!edgeUbtained:ntheaud此 °『UthenⅣiSeappears tUbemate兩 a!甘yn如S$ta在ed. ｜乳

ba$edon the、 ⅣorkwehavepeFFUi恥 ed,WecUnc甘udethattheFeisarnateΓ ja｜ misstatement ofthiSU發 he『

infU『 mation,Ⅵ粳單areFequiredto repUrt tha電 faCt. WehaVenUthingtoΓ epo懂 in this rega『d.
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STA了EM巨NtUFCUMPREHENSIV巨 ︳NCUnl旺
FUR了H巨 Y巨A尺 END巨D31MARCH2U24
(Expressed:nHKD)

ReVen妞e

Uthe『 incUme

Adrn㎞ istFaJveexpe兩 SeS

(Do兩 c呦/SuΓ p｜u$fU『 the那油『

NUte

2

3

召-4-2U23      1-4-2U22

to31-3-2U24  to31-3-2U23

1U,687       瑙2,8UU

3,493         379

14,18@       瑚3:1了9

“4:gH,1｝   “Uj69矜

σ門田)  2,482

丁heaccompanyingNUte$fU『 man㏑ 韜gFa︳ pa礎 Ur,ands抽UuldbereadincU瑚 un懱bmW臉抽】t細 e惠e兩nancia︳

statements.
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STnTEM巨 NTUF「｜NANC︳ALPUS︳丁︳UN
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Non-cuΓFentasseks

PFUpe〢y,pIantandeqMipment

C啪『Fentassets

Ca§handbankbaIances

Cu『Γent｜ ia摵︳臉ieS

ArnUumtsduetUd｜ rectUrs

AccΓuaIsan〢 ot抽 eΓ paya扭IeS

NUte 3博 口3一2U24 31一3-2U23

148:936      珞41:482

(12,U15｝

(447)

(3彥 3了U)

(87了 )

(僖 21確 62｝       ｛4r2璋7)

Netcu『renta$Sets

NetaSS錢S

純 Cumu║ atedsu『 p║咽S

瑙3§ ,瑋74      13了之3每

136,474 1371235

琤36‘4了4      13了 ,235

箴pp『ovedonb舀 halfU爭 t拘eBU眷『d韜y:

DirectUrD好ector

Theaccompany:ngNU£ esfU礔man imtegra｜ pa滋 U了,amdShou｜dberea㏕ incU呵 UnctiUnwi楚 h,these倆 nancia｜

skatements.
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純 cumu｜ atedsu『 p〡usb/f
(De引c呦′S噸pI蟻 SfUΓ theyea『

ACC啪 m㏕atedsuξ p舢Sc撐

31-3-2U24    31-3-2U23

137,235      134,753
(761｝       2:482

136,474      137,235

TheaccompanyingN磞 S駛丌rnan㏑ tegFaIpa虥 U既 and$抽 o啪︳dbe盻 adinCU吨 um硪 i°納 W礙細,theSe倆 nancial

Statemen老 S.
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｜NANCiALSTAT巨MENTS

「
URTHEYEAR巨 ND巨D31MARCH2U24

REPUR丁︳NGENT｜丁Y

YinWanEduca啪UnFund∟ im忙edisaCompanyis:nco『poratedinHUngKUngundeΓ Compan｜eSUrdinance

as a company iirn∥ ed by gua『 an電ee Wi意 hUut Cap礙 a｜ . Eve叩 membeΓ of the CUmpany undeFtakes tU

cUntr:buteto theassetsUftheCompany, in theevent of忙 ㏑eingwUVnd u°,sVchamountsasmaybe
ΓequiΓednUte× ceed宙ngHKE)1UU.了heCUmpany’ s「egiste昤dU伯ceiS｜ocatedatNo.5,1了thSt『eet,HUng

LokYuen,了 aiPo,NewTer〢 tU兩eS,HUngKUng. Thep兩 ncipa║ actiVi妙 °ftheCompanywaspΓ UviSiUnU了 non.

pr●射tmakingsUda︳ we!faFeseⅣ鮀edu兩ngtheyea『 .TheCompanyhasbeengFantedcha滅 tab｜ einst比uⅢUn

statusfUrthepurposeofthe!Π 〡andRevenueUrd㏑anceandiseXem曄 edfromH。ngKUngtaxa奄 i° n.

BAS︳ SUFP尺 EPARA了 IUNANDACCUVNTINGPUL︳ C︳ES

丁he CU簡panyqua｜師e§ fUrthe『eporting exernp薱UnaSasma｜ ║ p〢vatecUrnpanyundersec∥ o納

著:十:卷:｝t::芒IF古手:g營鱳驟虱:ξ茫:菩║:營驛求避i聽驟怒睋1呿青想早颿:潺選盤
En如甘 FinaΠ da║ RepUFtingStanda㏕ C︳SME-FRS田 )iss∥edbytheHUngKUng｜ nst礙u鼯 °fCe斑而ed

Pub｜ icAccounta虥 S.

TheSe 斂nancia｜ statementshavebeen prepaΓ edunae『 theacc『uaIbasis ofaccUuntingandon t抗 e

basis thattheCompanyisagUingconceΓ n.

T細emeaSu『ement幻a$eadUpted｜ st抽ehiStU㎡caIcoStcUnVenUUn.Thefo肥 UWingaret拘 eSpec爾 c

acc◎ unUngpo悔c:esthat級 『eneCessaⅣ fUrapΓope『 umderstand︳ ngU手 t納 e兩 n歉 nC｜aIstaternen歡 S:

Revenue
ReVenue:srecognisedwhen｜ ti$pΓUba釩ethattheeconomicbene啊 tS、Ⅳi｜ 于了〡oⅣvto t㏑eCornpany
andwhentheΓevenuecanbemeasu『edFe︳︳abⅣ,UnthefU｜ IUw｜ngbaSes:
- d。na哲°n:ncomeis『ecUgnisedw抽 enFeceived

一
 :nteFes屯  income ｜s 『 ecognised Un a 意 ime pΓ UpU灶

°

Un basis tak:ng into account the p『 inc:pa║

outstandingandthe｜ nterestapp｜ ica匕ie

F●re爭由再已×e︽暑屪遐會

了heΓepo礎ingc妞 『FemqyUftheCompanyisHUngKo魶 gDUI｜ a『s,wh言 ch｜$t抽ecuFrenGyofthep㏕ ma叩

econUrnic enviFUnment :n which t抗 e C°mpany UpeFates. ╓oreign cu『 『ency tΓansactiUnS a眙

cUnVe哇ed a愈 theeXchange FateapplicableatthetransactiUn date. 
「
o「ejgn cuΓrencymUnetaⅣ

俊ernSaΓ etrans︳ated｜ntoHUΠ gKongDo︳ bΓSuSinge〤 c納angeratesappt:cab｜ eattheendU了 the

Fep。虥ing pe舸 od. Gains and ║UsseS 
。
m fUreign °xchange are 『ecUgni$ed in the statement of

com° rehen藰 Ve:ncome.

P曲n皂疵Yt㏕§破 劫叭d爸白唾●m殍 nt

PFUpe〢y,p#anta師dequiprI9entarestatedatcUst｜ essaccumu︳ ateddepΓecia制UnandaccumuIated
:『npaiΓ ment ︳osseS. The deprec:ah║e amount ofan 稜em of p「ope以yI pIant and equiprnent is

a｜｜
。
Ca琶edUnasystema慰 cbaSi$oΨ eΓ :tsestimatedusof蚣 ║陌feuSingthest又 白ig㏑ t＿｜:nemethUd.The

p兩ncipa｜ annua手 FateSusedfUΓ 」epFeGia∥ onareaS歉斑IUws:

╓uΓ n社蟈『eandequ°pment 2U.UU%



打油抑雖㎞ 錚nt●fasset惡

Anassessment:smadeattheendUfeach Fepo虥 :ngpe兩odtodete弼 ㏕neWhethe「 thereisany
:nd沁a啪Unofimpa時 ment oΓ reveFsaiofpFeⅥ Uusimpa好ment,inclu㏕ ng∥ernsUfprUpeny,plantamd
equiprnent, ｜ntangibIe assets and ｜ong＿term investrnents. ｜n the event t為 atan asset’ sca「Π�ng
amUuntexceedsi歡 Srecove『ab｜eamount,theca『 η√ngam° unt is reducedtUFecoveFab║ eamUunt
andan｜rnpai『ment｜ Uss iSFecognised in thes奄aternentUfcomprehensiveincome.Aprevious!y
recUgnisedimpaiΓyⅥent〡oss isFeVersedon｜yiftheFehasbeenac抽 ange:ntheestimatesusedto
deteΓΠ啪netherecUve『 ab｜eamount, hUweveΓ not toanamUunthigheΓ t紈antheca『『yingamUunt
thatwUu║㎡havebeendeteFm｜ned(net。ξamoFt°sa刊 o爾 UΓ depFecia∥on),hadnU:mpai『 ment︳osses
beenFecUgn｜ sedfU『 theasset:np兩 oΓ years.

丁radeandotheΓ FeceⅣaⅢes
丁radeandahe『 Γeceivab｜esaFes鈕破edatesumated rea!｜ sab︳eva︳ uea飛 e『 eachde的thasbeen
conside礡d恦diViduaI｜y.VVheret抽 epayrnentUfadebtbecUmesdoub#u｜ aprUvision｜smadeand
cha㎎ edtUtheS意atement o了 compΓehensive︳ncUme.

偽 蟲 飆 dC燄Sh兮 qu音喲 ㏑鍵 $

CaSh a虥 dCaShequiVaientscUmprisecash a宙 bankandon hand a辭 d Sh° rt-teFm, high甘 y Iiquid
investmeΠts thataFer色ad播ycUnve漰 細einto knownamUu耐 SofcaShandwhicha盻 Su蜥ect toan
inSig兩 i种cant『:skUfc抽 angeS:nva了 ue.BamkUveFdra穖 St抽ataFeΓepaya舢︳eUndemandandfUrrnan
｜ntegFaIpa賤 UftheCUmpany’scashmanagementa『 eaiso｜ nc｜ udedasacompUnentUfcashand
Ga$h° quiva║ entsfUrthep妯 FposeofthestatementUfcas細 ∥oVV,矷 app｜ icah║e.

蚴
Apa嗨 iscUns｜ deredtU扔 eFe｜atedtUtheCUmpany肝 (a)thep盆晦 抬 apersUno『 aclUsemembe「
Ufthat° eFson’sfamⅡy治 rela發edtUt細 eCompanyand抽 atpersUnΘ 抽ascontFU｜ o『 i田 ntcontFU｜
UVe「 t納eCUmpany;(ii)hass㎏ Π而cant influenceove『 theCornpany;(ii吵 isarnernbeFofthekey
management persUnneloftheCompanyUrofapaFe㏕ of曲eCompan∥ UR(bX盼 theent推yand
t偽eCornpanyaremembers o了 theSamegrUup;小 吵Uneent兩′isanassUciateo『 jointve虥 ureUfthe
儀he『 enti妙 lUrUraparent,sub封dia叩 U『 fe｜ lUwsu玅Sid油『yoftheUtherent° 甘);仰●t細ee虥 i妙 and鏑 e
CUmpamyaFel加 ntVentuFeU蕃 臨eSamethirdpa啣 ;σ吩 Uneenti妙 治 aj引ntVen發uFeU了 athiFdenti鉀
andUt偽 eΓ en哲竹 治 anaSSodateoftheth竹 denti妙;(v)theent:坩 治 apUst-ern糾Uymentbene兩 t plan
fU『 t細eben斟飛 ofernplUMeesUfe礙 he『 theCUmpanVU『 aneni:妙 Fe｜atedtUtheCUmpany:(vVthe
ent║妙 ︳sc° ntro鱗edU「 jU:nt〡ycontro｜║edbyaperson:den∥ 兩edin(a);vii｝ ape『s°n:denU面 ed︳ n(a)(i)
has sign悔 ican老  in引 uenceUveΓ theenⅢ妙 °『isamem幻e『 ofthekeyrnanagement peΓsonne｜ oft㏑e
enti好 (。『UfapaFen電 U子 theent｜ Ⅳ｝;v面)theentj妙 ,。

「
anymembeΓ UfagrUupofwi㏑ch∥ 掩 apart,

provideskeymanagement persone｜ sen㎡ cesto t㏑ eCompanytUthepa沁 nt。ftheCompany.

螄
PΓoViSionSa“ ,recUgnisedwhenthe時 :SapresentIega｜ U「 cU納 St『uCtiveUb｜i9ationasaresultUf
paStevents,∥ is prUbah︳ etha〔 anoutflowof『eSUu『 cesw:︳︳bereq妯行ed電 USett｜etheohIiga茁 on,and
are田ab發ees薊rnateoftheamo妼ntCanbern盆 de.

REVE別 UE
召-4-2U23     博一碑-2U22

｛U3珞 -3-2U2碡   tU31-3-2U23
Anana｜ v$｜softheCUmpanVs『evenueisasfU｜ IUws:
Revenue-DUna都onfrUmmernbe陷 ＿＿＿    1U!687 瑙2,8UU
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UTH巨RINCUME

Bank:nterest｜ ncome
EXchangega&n

(DEF:C︳丁｝′SURP╙USFUR丁HEYEAR

(De兩 c竹γSurplus韜『t偽ey膷『iSa㏕vedata帝e『 charging9(cFed批 ing):

EXc肒ange︳Uss

1-4-2U23      1-4.2U22
tU31一3-2U24  tU3博 -3-2U23

847          243
U          136

847 379

1-4-2U23      1-4-2U22
tU31-3-2U24  tU31-3-2U23

1,76碎            U

｜NCUAllETRXEXPENS巨

丁heCUmpanyiseXempted竹 omHUn9KUngprU蚵 tStaXb蠈 FeaSUnUξ itSc抽a㎡ta㏑ ieskatusun㏕ e『

SectiUn88Uft㏑ e｜ n｜andRevenueUⅢ曲nance.

D〡RECTURSIR巨 贓VNERAT｜ UN

D㏑e礣
。

rS.陶rnunera茁 ondiSclUsedpu『 sua㏕ tUsect㏑ n383“ ｝
。

ftheCUmpan:esUrdinance:

堪一4-2U23      ︴-聲-2U22

to31一3-2U24  tU3用 -3-2U23

╓ees
只etirementbene兩 tS

Uthererno發 umentS

PRUPERⅣ ,P╙ANTANDEQU︳PMENT

CoSt:                             31-3-2U23 ︿ddi舡o曲    
。
蛉posal＿  ＿°6:士2U2碎

0
0
0

0
0
0

「
uΓΠ社ureandequipment

Accum㏕ ateddepreciatiUn:

「
urnituFeandequipment

NetbUUkva｜ ue
╓咇rn推uFean磩 equiprne㏕

8】48。         U U        8,碎 89

31,3一2U23   Charged   VV〢 tten-hack   3召 -3-2U24

8,硌89         U           U        8,489

31-3-2U23
U

3璱 -3-2U2碑

尺巨LATEDPARTㄚ TRA閥 SACT︳UNS

了heaccUuntswi走hdiΓectorsaΓ eunsecured,intere$t-greeandΓ epaya╙ leondemand.

CUMPARATIV巨 F︳GUR巨S

CUmparativeamount$h爾 VebeenrevisedinUΓde『 toachieveacU納 SiS㎏ nt p『eSentatiUn.
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┬heSe兩 nandal statementsweFeauihU〢 sedfUΓ 治SuebytheCUmpanysB° aFdUfDi盻 CtUΓSon31
Uctobe『 2U24.
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Y｜NWAN巨 DVCAT︳ UN「UNDL｜ M｜丁巨D
D匣了A!╙ ED｜NCUMESTATEMENT
FURTH匡 YEARENDED31MARCH2U24
(巨Xp盻SSedinHKD)    

’

Revenue
Revenue-DUnationfrUmmernbers

Ut抽 eξ incorne

ReVen如 e-ACtiviV㏑ c。me
Bank:mteFest︳ncome
EXc肫angega︳ n

細 昨╮iniStrat言 VeeXpenses
冷吒由Ⅳ托i妙 expenses
BankGharges
Bu∥dingm自 nagementfee
CornpanysecFeta㎡ aIree

EleCt㏕研呼andwa韜Γ

Exchange︳ oss
p『

intin由sandsta曲UneⅣ

(De兩 c喲/Su『 p║usfUΓ t抽eye鈾『

(FUΓ AllanagementPurpUseUnIy)

召-4-2U23     1-4— 2U22
tU31-3-2U24  t。 31-3-2U23

1U,68了 12j8UU

2,646

8礤7

。3溥93

0
3
6

碎

3

2
1

(11,2U1)

(597｝

(82了 )

(瑙 U5)

∥礤7)
(1,了64｝

U

(2,98U)

(547｝

《8了7)

(1U5)

(391｝

U
(5,了 97)

｛14β4埔 ｝ ｛潑U｛ G97｝

(76瑋 ) 2,482
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