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WAN巨 DUCA┬ ｜UN「UND∟︳M｜┬巨D
匡C┬URS’ R巨 PUR┬

「
UR┬H匡 Y巨AR巨 ND巨D31MARCH2U23

(巨Xp「eSsed︳nHKD)

┬hed｜ rectU「 shavep｜easure︳ n preSent︳ ngtheannua｜ reportandtheaud∥ ed Πnanc｜ a︳ statementsfU「 the

yearended31March2U23.

PR︳ NC｜ PA∟ AC┬｜V︳┬︳匡S
┬hepHncipa｜ act｜vⅢesUftheCompanywaSprUv︳siUnofnon-prUπ t rnak:ngsoc｜ a｜ welfareserv｜ ce.

R巨SUL┬SU「 UP巨 RA┬︳UNS
TheCUmpany’ sresultsfor theyearandthestateUfafra:rs oftheCompanyatthatdateaΓ esetout｜ nthe
πnanc:a︳ statementsUnpageS6tU12

R巨 S巨 RV巨 S
MUvements︳ nreservesdu︻ ngtheyeaΓ aresetUutin thestatementUfchangeinequ∥ y.

PRUP巨RTY,P∟ANㄒ AND巨 QU｜ PM匡 N┬

Movements ︳n propertY, p｜ ant and equipment duHng the year are set Uut :n Note 7 to the Πnanc｜ a︳

statements.

D︳ R巨C下URS
┬hed︳rectUrswhohe︳ d。ff:ceduⅡ ngtheyearandup to thedateofthis reportwere:

Y巨UNGCh:ngHan
LAUNgUkYanRebecca
LAUNgUkHe｜ ┬:mothy

HU︳ M㏑g「aiMargaret
L巨UNGKaManCarmen
┬US㏑gYou

｜naccordancew∥ hArtic｜ e32oftheCompany,sArt:c︳ esUfAssUc︳ at︳on,un︳ eSs othenⅣ︳seSpec:f:edin the

appo:ntrnent,a∥ d︳ rectUrsappUintedbyord:narYΓ esU︳ ut︳ onhU︳ dofr︳ cefUranun∥ m:tedpeHodUft:me.

BUS｜ N巨SSR巨V︳ 巨W
┬heCompa.y︳ squa︳｜fiedasasma∥ p〢vatecompanyfUrthefinanc:a︳ yearunderSection359(1)(a)and
361UftheCUmpan︳ esUrd㏑ ance(Cap.622).Acc。 rd㏑ g｜y,theCUmpanyisexemptfrUmtherequ:rement tU
inc｜ udein th｜ sreportabus︳ ness reviewwh︳chcomp∥ eSw｛ hSchedu｜ e5ofth:sUrd︳ nance

D｜ REC┬ URS:︳ N┬巨R匡S┬ S︳ N┬RANSAC┬｜UNS,ARRANGEM巨 N┬SURCUN┬ RAC┬S
NUtransact:Uns,arrangements orcUntractSofS:gn而 cance:nΓ e︳ a∥Un to theCompanyISbuSiness tUwh︳ ch

theCompanywasapartY,and㏑ wh｜ chthed｜ rectors oftheCUmpanyhadmateⅡ a｜ ㏑terestS,SubSiStedat

theendUftheyearUratanyt︳ meduⅡ ngtheyeaΓ .



巨M巨 N┬STUACQU｜ R匡 SHAR巨 SURD匡 B巨 N┬ UR巨S
nUt︳ meduringtheyea「 WastheCUmpanyapartytUanyarrangements tUenab︳ eanyUfthed｜ rectUrSof

theCompanytUUbta︳ nbeneΠ tsbymeansUfacqu︳ sⅡon ofShares:n,UΓ debenturesof,theCompanyUr
anyUthe「 corpoΓ at｜Un.

P匚 RM｜┬┬巨D︳ ND巨 MN｜┬ㄚ PRUV︳ S︳ UNS
Ata∥  t｜rneS du〢ng thefinanc:a｜ yearand up to the date Ufth｜ s repUrt, therewere and are pe「 m︳tted

㏑demni妙 pFUv:s:Unsbe︳ ng㏑ fUrcefUrthebene∥ tofanyofthed｜rectUrSfUrtheImebeingoftheCompany
o「 itSaSS。CiatedcUmpany,pursuant to theCUmpany:sartic︳ esofassoc︳atiUnandsu●jecttUprov︳ s｜UnS:n

theHongKongCUmpan︳ eS° rd︳nance(Cap.622).AtnU∥ meduⅡ ngthe∥ nanc｜ a︳ yeaΓ Uratthe∥ meUf

approva︳ ofth治 repo八 WerethereanypermⅢ ed㏑ demnitYpΓUⅥ s｜Uns infavourUfthed︳ rectorsUfthe

CUmpanl

匡QU︳ㄒㄚ-凵 NK匡 DARRANG巨 M巨 N┬S
Atnot︳meduHngtheyearUΓ attheendofthef︳ nanc︳ a︳ yearwasthereanyequ∥ y-｜ :nkedag「 eemententereΓ

｜ntobytheCUmpany.

AUD｜TURS
┬hef︳nanc:a︳ statementsfor theyearhavebeenaud∥ ed byU〢 on CPAL︳ rnIed,whUhasexpressed ∥s

W:︳｜:ngneSstUcon∥ nue｜ noff︳ ce.

U┬H匡RMA┬┬巨RS
Asatthedate° fth︳SrepUrt,thed︳rectUris notaWareofanyci「 cumstancesnUtUthenⅣ ｜Sedea｜ tw∥ h︳ nthis

report or ∥nanc︳ a︳  statements wh︳ ch WUu｜d render any amount stated :n the ∥nanc:a｜  statements

rn:s︳ ead:ng,

BytheorderUftheBUard

HUngKUng,8December2U23

◤
/
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。

l

Facomi怡 NU圖 文 傳 真 號 碼 :一小 2r叨 刁 S9U

┬U┬HEM匡 MBERSUFY:NlrVAN匡 DUCA┬ ｜UN「UND∟︳M｜┬巨D
(｜ nc。 rp。ratedinHUngKongw比h｜︳m∥edguarantee)

RepUrt on theAud∥ Ufthe 
「
｜nanc︳ a｜ Statements

Up︳ n︳on
Wehaveaud∥edthe“ nancia｜ statements ofY︳ NWAN匡 DUCA┬｜UN「 UNDL｜ M｜┬匡D(”theCUmpany” )set
outUnpages6tU12,wh︳ chcUmpr｜sethe StatementUff｜ nanc｜ a︳ posI:Unasat31 March2U23,andthe

statementUfcomprehensive㏑ comeStatementand statement ofchangeS㏑ equitVfUr trleyearthen

ended,andnUtes to the∥ nancia︳ statements,:nc︳ udingaSurnrnan◤ Ufsign︳f:cantaccount:ngpo︳ icieS.

:n Uur op｜ n:Un, the πnanc:a｜  statements Uf the CUmpany are prepared, in a田  mateⅡ a︳  respects, ｜n

accordancew∥ hthe HUng Kbng Sma∥ and Medium-s︳ zed 巨n∥V「︳nanc｜ a︳ RepUrting Standard (Ⅲ SM巨-

「
RS” ) issued bytheH。 ng KUng ︳nSt∥uteUfCert而 ed PubIicAccUuntants(” HK︳ CPAⅢ)and havebeen

p「UperlypreparedincUmp︳ iancewiththeHUngKongCUmpaniesUrd︳ nance.

Bas︳ sfUrUp｜ n︳on
Weconducteq 

。
uraud比 ｜n accUrdancew∥h Hong Kong Standards onAudI｜ ng 〔

IHKSA”
) andw∥ h

referencetUPract︳ ceNUte9UU(Rev︳ sed),Aud∥ of「:nancia︳ StatementsP「epared︳ nAccUrdancew∥ hthe

SmaⅡ andMedium-s泛 ed匚 nt︳ tY「㏑ancia︳ RepUrt︳ngStandard︳ ssuedbytheHK︳ CPA Uurrespons︳ bi︳∥ieS

underthoSestandardsarefurtherdescⅡ bed:ntheAud忙 U「SRespUnsibi肚 ︳eSfUrtheAudIofthe「 ︳nancia︳

Statements sect｜UnUfourrepUrt.VVeare｜ ndependent oftheCUmpanyinaccordancew∥ htheHKlCPA｛ s

Code of 巨th｜ cS f。 r PrUfeSS:ona︳  Accountants (田the CUde” ), and we have fu︳ fⅢed Uu「  other eth｜ ca｜

「
eSponsib∥∥ieS ︳n accordancew∥ hthe CUde. We be∥evethattheaud∥ ev︳dencewe haveobta︳ned ︳s

sufficientandapprop〢 ateto prUvideabas｜ sfUrUurop:niUn

Uther｜ nforrnatiUn

┬hedirectorsarerespons:b︳ efU「 theUther｜nformat:Un ┬heUther inforrnat:UncUmpⅡ sesthe︳nformat｜ Un

｜nc｜uded ｜nthed︳ rectUrs︳ Γeport, butdUes not｜ nc｜udethe 兩nanc｜ a︳ statementsandUuraud∥ U「 srepUrt

thereUn.                                                                            .

Uur op︳ n︳Un onthe Πnanc︳ a︳ statementSdoeSnotcUvertheotheΓ infUrrnaⅡ onandwedUnUtexpressany
forrnUfaSSuranceconc｜ us:on thereUn.

︳ncUnnectbnwkh。 uraud比 oftheΠ nanda︳ statementsJUurreSpondb:︳ :tV︳ StUreadtheUther㏑ fUrmaUUn

and, ︳n dUing So, cUnSider whetherthe other infUΓ rnat︳ Un is mate〢 a∥y :nconsistent w∥ h the ∥nanc︳ a︳

statements orUur know︳ edgeUbta:ned ｜ntheaud∥ Ur othenⅣ :seappears tobemateHa∥ymisstated. ｜元

basedon theworkwehaveperfUrrned,wecUnc｜ udethatthereisamateHa︳ rnisstatement ofthisUther

infUrmat︳ Un,wearerequ:redto report thatfact WehavenUthingto repUrt｜ nth︳ sregard.



◤

﹁theSM匡 -

「
RSiSSuedbytheHKlCPAandtheHongKUngCUmpan︳ esUrd｜ nance,andfUrsuch:nterna︳ contrU︳ asthe

d︳ recto「 s deterrn:ne :s necessan「 t° enab︳ethe prepa「a∥ on off︳ nanc︳ a｜ statements that aΓ e free frUm

mate〢 a︳ m｜sstatement,whethe「 duetofraudUrerrU「

｜n prepaⅡ ngthe πnanc︳ a｜ statements,thed｜ rectUrsareresponsib︳ efU「 assess︳ ngtheCompany’ sab∥∥yto

cont:nueasago｜ ngcUnceΓ n, d︳ sc︳ US︳ ng, asapp︳ icab｜ e, rnatters Γe｜atedtogU｜ ngconcernand us︳ ngthe
gU｜ ngconcernbas︳ sofaccUuntingun︳ ess thed｜ rectUrse∥her intendtU︳｜qu｜ datetheCompanyUrtUcease
Uperat:ons,oΓ havenUrea:ist︳ calternat︳vebuttUdUSo.

丁hUSechargedwIhgUVernancearerespons︳ b｜ efUroverseeingtheCUmpany’ sf︳ nanc︳ a｜ reportingprUcess.

Aud比 U「SRespUns︳ b︳ :∥〡eSfUΓ theAud∥ Ufthe「㏑anc:a｜ Statements

Uur。切ect:vesaretoUbta︳ nreasonab｜eassuranceaboutwhetheΓ the ∥nanc︳ a｜ statementsasawhU｜ eare
free frorn mate〢 a｜  m｜ sstatement, whetherdue to fraud UΓ error, and tU issue an aud∥ U「s repUrt that

inc︳ udesUuΓ opin｜onandtUrepUrtUuΓ op｜ n︳Un so︳ e｜ytUyou,aSabUdy,:naccordancew∥ hSect｜ on4U5Uf
theHongKongCUmpan｜ esUrd︳ nance,andfUrnoUtherpurpUse.WedUnotassumerespons:b｜ ︳｜tVtUWards

U「 accept︳︳ab∥∥｜estUanyotherpersUnfUrthecUntentsUfthiS「 eport ReaSonab︳ eassurance︳Sah｜gh

︳eve︳ Ufassurance,but:s notaguaranteethatanaud∥ conductedinaccUrdanceW∥hHKSAsW∥｜a︳ways

detect a mateⅡ a︳  m｜sstatement when ∥ exists. M:SStatements can aⅡ se frUm fΓ aud Urerror and are

cUns︳deredmate〢 a｜ :f,︳ ndiv｜ duaⅡ yor｜ ntheaggΓ egate,theycou︳ dreasUnab｜ ybeexpectedtU｜ nfluencethe

ecUnomicdec︳ s︳UnSofusers takenUnthebas｜ sUfthese Πnanc:a｜ statements.

As part ofan aud∥ :n accUrdance w∥ h HKSAs, we exerc:se profess︳ ona︳ judgment and ma｜ ntain

profess:Una︳ skepⅡ cism thr。 ughUuttheaud∥.VVea︳ So:

-   ｜dent︳Ⅳandassess the〢 sks ofmateⅡ a︳ m治StatementUfthe πnanda︳ statementS,whetherduetU

fraud 
。
r error, design and perfUrm aud｜t prUcedureS respUnsive tU those HSkS, and Ubta｜ n aud｜ t

evidencethatis su用 c︳entandapproplateto prUv︳ deabas｜ sfUrUur opin︳Un.┬ her︳ sk ofnUtdetect｜ ng

arnateHa︳ m︳ SStatement resu｜ t︳ngfrUmfraud︳ shigherthanfUrUneresult︳ ngfrUmerror,asfraudmay
invo｜ve cU∥ us︳on, forge● ” ｜ntentiona｜  orn︳ ssions, miSrepresentat︳ Uns, U「  the UverⅡ de Uf ｜nterna｜

cUntrU｜ .

-   Ubta︳ nanunderstand︳ ngof︳ nterna︳ cUntΓU︳ Γe︳eVant tUtheaud∥ inUrdertUdeS:gnaud∥ prUcedures

thatareappΓ opHate︳ nthec｜
「
cumstances, butnUtfUrthepurpUseofexpress:ngan opiniUnUnthe

effectⅣeness ofthecompanys㏑tema!contr。｜.

-   匡Va｜ uate the approphateness UfaccUunt︳ ng po∥ cieS uSed and the Γeasonab︳enesS ofaccUunt:ng

est︳matesandΓ e｜ateddisc︳USureSrnadebythedirectors.

-   CUnc︳ udeUntheappΓ UpⅡatenesSofthed:rectU「 s:useUfthegoingconcernbas｜ sUfaccount︳ ngand,
based Un the aud∥ ev:dence obta｜ ned, whethera mateⅡ a︳ uncertainⅣ ex︳ sts re︳ ated to events Ur

condⅢonSthatmaycast sign｜ficantdoubtUntheCUmpanyIsab∥∥ytocont︳ nueasagUingcUncern ︳f

we cUnc︳ udethata mate〢 a｜ uncerta｜ ntyex:sts, We are Γequired todrawattent︳ Un in Uuraud∥ U「s

report to there｜ ateddisc｜UsureSin the ∥nanc︳ a｜ statements or,︳ fSuChd:Sc︳ oSuresare｜ nadequate,tU

mUd∥VUurUp｜ n︳Un.UurcUnc︳ usiUnsarebasedUntheaud∥ ev︳denceUbta:neduptUthedateofour
aud∥ o′sreport.HUWeVer,futureevents orcondit:Uns maycausetheCUmpanytoceasetUcUn∥ nue

asagU︳ ngconcern.
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andt｜ rn︳ ngUftheaud〡 tands｜ gn｜ ficantaud︳ tΠ nd｜ ngs inc｜ ud〡 nganys｜ gniΠ cantde雨 c｜ enc｜ es｜ ∩｜nte「∩a｜ cU∩ t「 U｜

thatwe｜ dent｜fYduhngUu「 audk
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U︻onCPALim∥ed
Cert｜ fiedPub∥ cAccUuntants,Pract︳ s︳ ng

｜pK㏑ Man,Rayman,PU2682
8December2U23

◤



WAN巨 DUCA┬ ｜UN「 UNDL〡 M｜ T巨D
S┬A┬巨M巨 N┬ U「 CUMPR巨 H巨 NS〡 V巨 ｛NCUM巨

「
UR┬H巨 Y巨AR巨 ND巨D31MARCH2U23

(匡xpreSsed㏑ HKD)

Revenue

Uther｜ncUme

e
o
t
 
2
 
3

N

1-4-2U22     1-4-2U21
tU31-3-2U23  to31-3-2U22

12,8UU        6,UUU

379        3,525

13,179 9,525

Adm〡 n〡 strativeexpenses

Su「 p〡 usfUrtheyear

(1U,697｝        ｛4:839)

2,482        4,686

丁heaCCompany:ngNUtesforman:ntegra︳ part of,andshUu｜dberead｜ ncU〢 undiUnw∥ h,theSefinanc｜ a︳

statements.

◤



NVVAN巨 D∪ CA┬︳○N「∪ND└ ｜M︳ ┬巨D
S┬A┬匡M巨 N┬ U「

「
〡NANC︳ A└ P○ S〡 ┬〡UN

ASA┬ 31MARCH2U23
(巨 Xp「eSsedin〣KD)

NUn-cur「 entassets
P「Upe｜﹁/ p｜ a∩tandequipment

Cu「
「
entassets
Cashandbankba〡 ances

Cu「
「
entⅡ ab〢 〡t｜ es
A「nUuntsdue｛ od｜ rectU「 s

Accrua〡 sandUtherpayab〡 es

Netcu「
「
entassets

Netassets

Accumu〡 atedsurp｜ uS

AppΓUvedUnbeha︳ foftheBUardby:

丁heaccUmpany︳ ngNUteSfUrman:ntegra︳ partU∴ and
Statements.

31-3＿2U23 31-3-2U22

＿    141,482 136,758

NUte

U

(3,37U)

(877)

(1,775)

(23U)

＿＿＿＿  (4,247)       (2,UU5)

137,235 134,753

137,235 134i753

＿    137,235 134,753

D:rectoΓ

shUu︳dberead︳ ncU〢 unctiUnvvith,theSeΠ nancia︳

└巨UNGKaManCarmen

一
′
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NWAN巨 D∪ CAT｜ UN「∪ND└︳M︳┬巨D
S丁A┬巨M巨 N┬ U「 C〣 ANG巨 S︳ N巨 Q∪ ︳┬ㄚ

ASA┬ 31MARC〣 2U23
(巨 Xp「eSsed㏑ HKD)

31一3-2U23    31-3-2U22

134,753      13U,U67
2,482   ＿    4,686

137,235      134,753

┬heaccompany︳ ngNUteSforman︳ ntegra︳ partUf,andshou｜ dberead｜ nconjunct:Unw∥ h,theSefinancia｜

statementS.

Accumu︳ atedsu「 p︳ uSb/f

Su「 p︳ uSfU「 theyear
Accumu｜ atedsu「 p︳ usc/f

〡
.

◤
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目ㄇNlNAN匡 DUCA┬︳UN「UNDL︳ M｜┬ED
NU┬ΞS┬UTHE「 ｜NANC︳A∟ S┬A丁EM巨 N┬S

「
UR┬H匡 YΞAR巨 ND巨D31MARCH2U23

R巨 PURT｜NG巨N丁lTY

Y︳nWanEducaJon「und∟ :rn∥edisaCUmpany:s:ncorporated｜ nHUngKongunderCUmpan︳ esUrdinance
asacompany∥ m︳tedbyguaranteew∥hUutcap∥a｜ .EveⅣ memberoftheCompanyunde吋 akeSto
cUnt〢buteto theassets oftheCUmpany, ︳ntheeVentUf∥ beingwound up, such amountsas maybe
requirednotexceedingHKD1UU.┬ heCompanyIs「 eg︳ ste「edUmce︳ s︳UcatedatNo 5,17thStreet,HUng

:馯撥︳忍
i最

:Γ認;r社ξ氍吊之
「
::法竹含早:署

.;::「

早::::︴#祥::器基︴茫1ξ
cjlξ

最t:送景:腢:千#:名::::.
statusfbrthepurpUseUfthe︳ n｜andRevenueUrd︳nanceandisexemptedfrUmHUngKongtaxat︳ on.

BAS｜ SU「 PR巨 PARA┬︳UNANDACCUUNT｜ NGPU凵 C︳匚S

┬heCUmpanyqua︳ riesfUrthe 
「
epUrting exempt︳ Un asasma∥ pHvatecompanyundersection

359(1Xa)UftheHUngKongCUmpaniesUrd｜ nance(Cap.622).丁 heCompanyis therefUΓ een∥∥ed
to prepareandpresentIsf:nancia︳ statements inaccoΓ dancewⅡhtheSma∥ andMedium＿ s︳zed
巨nt︳Ⅳ

「
｜nancia︳ ReportingStanda「 d(”SM巨-「RSD︳ssuedbytheHUngKUng｜ ns∥tuteUfCertⅢed

Pub∥cAccUuntants.

丁heSe ∥nancia︳ statementshavebeen preparedundertheaccrua︳ bas｜sofaccUuntingandon the
basis thattheCompany︳ sago︳ ngcUncern

┬hemeasurementbaseadoptedis theh｜ stUⅡ ca︳ cUstconVent:on.┬ hefU∥ Uw｜ngarethespec而 c
account︳ ngpo︳ic:eSthatarenecessaⅣ fUraprope「 undeΓstandingofthefinancia｜ statements:

Revenue
Revenue︳ srecogn:sedwhen︳ t:s prUbab︳ ethattheecUnom:cbeneⅢ sw︳∥flUwto theCUmpany

F、:腮 古所Ξ詳::t犚峉毛 :忌£ 1認 罕鬼星 污會肝

°ntheⅢ b嘛 gbaSeS

- inteΓest ｜ncome ︳s recUgn:sed on a 石me p「UpUrt:on baS︳ s tak｜ ng :ntU accUunt the p〢 ncipa︳
outstand:ngandtheinteΓ estapp∥ cab｜e

「
Ure︳qnexchanqe                                                              ‵

下herepUrtingcurrencyoftheCompanyisHongKUngDU∥ars,wh︳ ch｜sthecu「rencyUfthep〢 maⅣ
ecUnom｜c environment ︳n wh︳ ch the Company ope「ates. 

「
Ureign currency transactions are

鐎 署 腓 郵 乳 韆 鴇 撒

驟 訊 獰 居蜚

.畾
窩 ︳ξ芽 撒 罕 驟

exchange are recognised :n the statement of
comprehens︳ veincome.

PrUperlv.〢 antandequbment
PrUperty,p｜ antandequ:pmentarestatedatcUst︳ essaccumu︳ ateddepΓ eciat︳onandaccumu︳ ated
︳rnpa︳ rment ︳osses 丁he deprec︳ ab｜ e amUunt of an ∥em of prUpertv, p︳ ant and equipment is
a∥ocatedonasystemat︳ cbasisUve「 itsestimatedusefu｜ ｜︳feuS︳ ngthestra｜ght┤︳nemethod.┬ he
p〢nc:pa｜ annua｜ ratesusedfUΓ deprec｜ at︳onareasfo∥ ows:

「
urn∥ uΓeandequipment 2UUU%



｜mpa｜rmentUfassets
Anassessment:smadeattheendUfeach repUrtingpeⅡ UdtodeteΓ rn︳neWhetherthere:sany
indicat︳ on of︳ rnpa︳ rmentUrreversa︳ UfpreviUus︳ mpairment,:nc︳ udingitemsUfprUperty,p｜ antand
equ︳ pment, intang︳ b｜e assets and ︳Ung＿terrn ︳nvestments. ｜n the eVent that an assefs caΓ 了ying
amountexceeds｜ts「ecUverab｜ eamUunt,theca「ryingamUunt︳ sreducedtoΓecUverab｜ eamount
andan irnpairment｜oss iS「 ecognised ︳nthestatementUfcUmprehensiveincome.Aprev:Uus︳ y
recognised｜ mpaiΓment︳ oss:sreVersedUn｜ yiftherehasbeenachangein theestimatesusedtU
determinetherecoverab︳ eamount, however not toanamounth:gherthanthecarry:ngamUunt
thatwUu︳dhavebeendetermined(netUfamUrt︳ sat︳onUrdeprec:ation),hadnoimpa︳ rment｜ UsseS
beenrecUgnisedfUrtheassetin pⅡ U「 years.

┬radeandUt」 erfoceivab!os
了radeandUtherrece︳ vab｜esarestatedatest︳ mated rea｜ isab｜ eva︳ueaftereachdebthasbeen
conside「ed︳ ndiv｜ dua∥y.WherethepaymentUfadebtbecomesdoubtfu︳ aprUvis︳Un︳smadeand
chargedtUthestatement ofcUmprehens︳ ve︳ncUme.

Cashandcashequ︳ va︳ents

Cash and cash equiva｜ ents cUmpHse cash at bankand on hand and shUrt＿ terrn, high｜ y ｜iqu︳d
｜nvestments thatarereadi︳ yconve田 b︳e㏑to knownamUunts ofcashandwh:charesuㄐ ecttUan
insign︳ f︳cant r︳ sk ofchanges︳ nva｜ue Bank overdrafts thata「erepayab︳eondemandandfUrrnan
︳ntegra｜ partUftheCUmpany’ scaShmanagementaΓ ea｜ so:nc｜ udedasacUmpUnent ofcashand
cashequ︳ va︳entsfoΓ thepurpUseUfthestatementUfcashΠ Uw,︳fapp∥cab｜ e.

Re｜atedparlv
ApartY︳ sconS:deredtobere︳ atedto theCompany中 (a)thepartYisapersonUrac｜ osernembe「
ofthatpersUn︳sfarn︳︳yis re｜ atedtUtheCompanyandthatpersUn(i)hascUntro︳ UrjU︳ ntcUntro︳
Uver!heCompany;(︳ i)has sign︳ ∥cant influenceUveΓ theCompany;(:i吵 ｜samemberofthekey
management peΓsonne｜ oftheCUmpanyor ofaparent oftheCompany;UR(bX︳ )theent:tYand
theCUmpanyaremembersUfthesamegrUup;(i︳ )oneent:tvisanaSsUdateorjU:ntventureofthe
Utheren∥ tY(Urofaparent,subs｜ d︳aⅣ Urfe｜︳Uwsub封 diaⅣ UftheUtherentIY);(︳

i｜ )theen∥妙andthe
CUmpanyarel9ntventureofthesamethirdpa巾 ;(:vl。neent:tY治 ajo︳ ntventureUfath︳ rdent︳ㄅ
andotherenItY︳ sanaSSoc:ateUfthethirden∥ tv;(v)theent︳ㄅisapUst＿ emp｜oymentbene∥ tp︳ an
fU「 thebeneπtUfemp｜ oyeesofe∥ heΓ theCompanyoranen∥ tvre︳atedtUtheCUmpany;(vi)the
ent︳ tY︳ scUntrU∥ edUr joint｜ycUntro∥edbyaperson︳ dent:∥ ed:n(a);vi｜ )apersUnident︳ 而ed︳ n(a)(︳ )
hass︳ gnificant︳ nfluenceovertheent︳

、

◤Ur isamemberofthekeyrnanagement peΓ sUnne｜ ofthe
en∥ V(。rUfaparentUftheentitY);vi:i)theent:妙

,。ranymemberUfagrUupUfwihch比 iSapart,
prov｜deSkeymanagement pe「 sUne︳ serv｜ces to theCUmpanyto theparentUftheCUmpany.

PrUv︳ s︳UnS
PrUVisiUnSarerecogn:sedwhenthe「 e:sapresent｜ ega︳ Urconst「 uct｜ veUb︳ iga∥onasaresult of
pastevents,比 :SpΓUbab｜ethatanoutflUwUf「eSUurcesw︳ ∥berequ︳ redtUsett｜ etheob︳ igatiUn,and
are︳ iab︳eest︳mateoftheamUuntcanbernade.

R匡V匡NUE

1-4-2U22     1一 4＿2U21
to31-3-2U23  tU31-3＿ 2U22

Anana｜ ysisUftheCUmpany’srevenueisasfo∥ Uws:
Revenue＿ DUnatiUnfrUmmembers

——————┘墮⊥β
UU

1U

6,UUU

◤



U┬ H巨 R｜ NCUM巨

Bank｜ nteΓest incUme

巨Xchangega︳ n

SundⅣ ㏑cUme

SURPLUS「UR┬HEY匚AR

Su「 p｜ usfU「 theyear isaΓ Hvedataftercharg︳ ng/(cred∥ ing):

Deprec｜ at｜Un

1-4-2U22     1-4-2U21
tU31-3-2U23  tU31-3-2U22

47
U

3,478

379 3,525

1-4-2U22     1-4-2U21
tU31-3-2U23  tU31-3-2U22

U        1,698

8,489 8,489

31-3-2U22 Charged VVr｜tten-back   31-3-2U23
8,489 8!489

31-3-2U22 31-3-2U23

243
136

U

︳NCUM巨 ┬AX巨XP巨NS巨

┬heCompanyisexemptedfrom HUng Kong pro∥ tStaxbyreasUnofkScha〢 tab｜ estatusunder

SecUon88ofthe︳ n︳andRevenueUrd︳ nance.

D｜ R巨C┬URSIR巨MUN巨 RA丁︳UN

DirectorsIremunera∥ ond｜ sc︳ Usedpursuant toSect︳on383(1)UftheCUΠnpaniesUrd︳ nance:

1-4-2U22     1-4-2U21
tU31-3-2U23  t。 31-3-2U22

「
ees

Ret｜ rementbene雨 tS

UtheremU｜uments

PRUP巨RTY,PLANTAND巨 QU︳ PM巨 N┬

CoSt:                             31-3-2U22   AddⅢ
。
n D｜SpUSa︳      31-3-2U23

0
0
0

0
0
0

Fu「n｜tureandequipment

Accumu︳ ateddepreciat:on:

「
urnitureandequipment

Netbookva︳ ue

「
urn∥ureandequipment

R匚∟A┬巨DPAR┬Y了RANSAC┬︳UNS

┬heaccountsw∥ hd︳
「
ectUrSareunsecured,:nterest-freeandrepayab｜eUndemand.

CUMPARAT︳V巨
「
︳GUR巨S

Comparat︳ veamountshavebeenrev︳ sed︳ n order toachieveaconsiStent presenta∥ Un.

◤

U



APPRUVALU「
「
︳NANC｜ALSTAT巨M巨NTS

┬hesef:nanc:a︳ statementswereauthoⅡ sedfor︳ssuebytheCUmpany︳sBoardUfD｜ rectoΓ sUn8
December2U23.

12

◤



WAN巨 DUCA┬ ｜UNFUNDL｜ M｜丁巨D
┬A｜ └巨D｜ NCUM匡 S┬A下巨M巨 N下

「
UR┬H匚 Y匡AR匚 ND巨D31MARCH2U23

(匡XpreSsed㏑ HKD)

Revenue
Revenue-DonatiUnfrUmmennbers

Uther income
Bank:nterest income

Exchangega︳ n

sundⅣ incUme

Adrninistra∥ veexpenses
ActⅣ∥iVexpenses
Bankcharges
Bu∥dingrnanagementfee
CompanysecretaⅡ a︳ fee

Deprec:at︳ on
巨lect〢 d妙 andwater
PⅡntingsandstat:UneⅣ

Surp︳ usfUrtheyear

(「°rManagementPurpUseUn｜ y)

1-4＿2U22     1⋯ 4＿2U21
to31-3＿ 2U23  tU31＿ 3＿2U22

12,8UU 6,UUU

243          47
136            U

-  U        3,478
379 3,525

(2,98U)

(547)

(877)

(1U5)

U
(391)

(5,797)

(894)

(1,136)

(881)

U
(1,698)

(23U)

U
(1U】697) (4,839)

一

β2 4,686

13

◤

◤


