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Y｜ NlrVAN匡 DUCA丁｜UN「 UNDL｜ M｜┬巨D
D!REC┬URSIR巨PUR┬

「
UR丁H巨 Y匚AR匡 NDED31MARCH2U22

(巨xpreSsed㏑ HKD)

了hed:「ectorshavep︳easurein present:ngtheannua｜ reportandtheaud∥ ed 而nanc:a｜ statementsfUrthe
yearended31Allarch2U22.

PR︳ NC︳ PA└ AC┬｜V｜了I巨 S
ThepⅡ nc︳ pa｜ act︳v∥｜esUftheCUmpanywas prUv:sionUfnon＿ prUⅢ rnak｜ ngsUcia︳ we｜ faresenr:ce

R匚SU∟┬SU「 UP巨 RA┬︳UNS
┬heCompany’ s「esultsfUrtheyearandthestateUfaffairs oftheCUmpanyatthatdatea「 esetUut｜ nthe
Πnanc︳ a｜ statements on pages6tU12.

SHAR巨 CAP｜┬A∟ ANDR巨 S巨 RVES
MUvements︳ nsharecap︳ ta︳ andreserVesduHngtheyeararesetUut:nthestatement ofchangeinequ∥ y.

PRUP巨 R┬Y,P∟AN┬ AND巨 QU︳ PM巨 N┬

MUvements in prUpe〢 y, p｜ ant and equ;pment du〢 ng the year are set Uut in Note 7 to the 兩nanc︳ a｜

statements

D︳ R巨CTURS
┬hed｜rectorswhUhe｜ dUff:ceduⅡ ngtheyearanduptUthedateUfth︳ srepUrtwere:
Y巨UNGChingHan
LAUNgUkYanRebecca
∟AUNgokHe｜ ┬imothy

HU｜ M㏑g「a:Margaret
∟巨UNGKaManCarmen
PUUNPuiKwan                       Res〡 gnedon23UctUber2U21
┬US㏑gYUu

︳naccUrdancew肚 hArt｜ c｜e32UftheCUmpany’ sArt:c︳ esofAssociation,un︳essUthenⅣiSespec而ed｜ nthe
appUintment,a∥ directorsappU｜ nt。dbyord｜ naⅣ reso｜ ut︳ onho｜ doff｜ cefUranun∥ mitedper｜ odUft｜ me.

BUS｜ N巨SSR巨V︳ 巨W
┬heCUmpanyis qua︳ ｜fiedasasma∥ p兩vatecUmpanyfUrthefinanc｜ a︳ yearunde「 Sect︳ Un359(1)(a)and
361oftheCUmpaniesUΓdinance(Cap.622).Acc。 rd㏑glY,theCompanyisexemptfrUmtherequ︳ rementtU
︳nc｜udein this repUrtabus｜ ness rev︳ewwh｜chcUmp︳｜esw∥ hSchedu｜ e5ofth｜ sUrd｜ nance

D｜ R巨C┬URS︳ ｜N┬巨R匡S┬ S︳ N丁RANSAC┬︳UNS,ARRANG巨 M巨 N┬SURCUNtRAC┬ S
No transactiUns,arrangementsU「 c°ntracts ofsign:ficance｜ nre︳ atiUntUtheCUmpanyIsbuSineSs towh｜ ch

theCUmpanywasapartv,andinwhichthedirectors oftheCUmpanyhadmateⅡ a︳ ｜nteΓests,subS:Stedat

theendoftheyearUratanytirnedur｜ ngtheyear



ARRANG巨 M匚 NTS┬UACQUIR巨 SHAR巨SURD巨 B巨 N┬UR巨S
At not｜rnedu〢 ngtheyearwastheCUmpanyapartytUanyarrangements tUenab｜eanyofthediΓ ectors of

theCompanytUobtainbene∥ tsbymeansUfacquisitiUnUfShares:n,Urdebentureso∴ theCUmpanyor
anyothercorporat｜ Un

P匚 RM︳┬┬巨D｜ ND匚 MN︳TYPRUV︳ S︳UNS
Ata∥  t｜ mes duHng the financ｜ a｜ yearand up to the date Ufthis report, there were and aΓ e permitted

indemnityprUV︳ sionsbe｜ ng｜ nforcefU「 thebene∥ tofanyUfthed｜ rectUrsfUrthet:mebeingUftheCUmpany

Ur;tsassUc:atedcompany,purSuant to theCUmpany’ sart:c︳ esUfassUc｜ at｜onandsubjecttUprUv｜ s｜ onS｜ n

theHUngKongCUmpaniesUrd㏑ ance(Cap.622) AtnU∥ medu兩 ngthe而 nanc｜ a｜ yea「 Uratthe∥ meUf

apprUva｜ Ufth治 repo八 WerethereanypermⅢ edindemn｜ tvpΓ UⅥs:UnS㏑ faVUu「 ofthed︳ rectorsUfthe

Company

巨QU︳TY-└︳NK匡 DARRANG匡 M匡 N┬S
AtnUt｜rneduⅡ ngtheyear orattheendUfthefinanc:a｜ yearwasthereanyequ｜ ty┤ ｜nkedagreemententerer
｜ntUbytheCompany.

AUD︳┬URS
丁hefinanc︳ a｜ statementsfUrtheyearhavebeenaudited byU〢 Un CPA∟ im∥ed, whUhaSeXp「essed ｜tS

W｜ ︳∥ngneSStocont｜ nue:nUff︳ ce.

U┬H巨RMA┬┬巨RS
Asatthedateofth｜ srepUrt,thedirectUr｜ snUtaWareofanyc｜ rcumstances notUthenⅣ｜SedealtW｜ thin thiS

report or #nanc︳ a｜  statements Wh〡 ch wUu｜d render any amUunt Stated in the ∥nanc｜ a｜  Statements

m｜ s｜ ead｜ ng

BytheUrderUftheBUard

磈鯫
Chairman:  Y匡 UNGCh㏑ gHan
HongKUng,14UctUber2U22
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〡ND巨 P巨 ND巨 N丁 A∪ D︳下○RS｜ R巨 P○ Rㄒ

┬Uㄒ H巨 S〣 AR巨HU∟ D巨 RSU「 Y〡 N、ⅣAN匡 D∪ CA下｜UN「∪ND└｜M｜ T巨D
(〡 ncUrpUrated｜ nHUngKUngwlth｜ ｜n∩ ited｜ ｜ab∥ lty)

RepUrtUntheAud｜tUfthe 
「
｜nanc｜ a｜ Statements

Up〡 niUn

Wehaveaud∥edthe兩 nanc｜ a｜ statementSofY｜ NVVAN巨 DUCA┬ ｜UN「 UND└｜M｜┬匡D(”thecUmpany⋯ )set
Uuton pages6tU 12,Wh｜ChcUmprisethe statement off｜ nanc｜ a︳ pUsitiUnasat31 March2U22, andthe

statementUfcUmprehens｜ ve incUme statement and statementUfchangeS ｜n equ∥yfUrthe yearthen

ended,andnUtestUtheΠ nanc｜ a｜ Statements,inc︳ ud｜ ngasurn rnan′ ofS︳ gn｜ f｜ cantaccount︳ ngpU∥ c｜ es.

｜n Uur opiniUn, the 打nancia｜  statements Uf the CUmpany are prepared, in a∥  mateⅡ a｜  respects, in

accUrdancew∥ h the Hong KUng Sma∥  and Medium-sized 匡n∥y F:nanc｜ a︳ RepUrting Standard (田 SM巨-

FRS” ) issued bythe Hong KUng ︳ns∥ tuteUfCert而ed Pub｜ :cAcc。 untants(” HK｜ CPA”)and havebeen
prUper｜ ypreparedincUmp∥ ancewiththeHongKUngCUmpan:esUrdinance

BasisfUrUp｜ niUn

We cUnducted ouraud∥  ｜n accordance w∥ h HUng KUng Standards on Aud∥ :ng (田 HKSA” ) and w∥ h

referencetUPracticeNUte9UU(Rev｜ sed),Aud｜ tUf「｜nanc｜ a｜ StatementsPrepared｜ nAccUrdancewiththe
Sma∥ andMed〡 urn-sizedEnJ妙

「
inanc｜ a｜ Report︳ngStandardissuedbytheHK｜ CPA UuΓ reSpUns:biⅢieS

underthUsestanda「 dsa「efurtherdescr｜ bed｜ ntheAud∥ U「sReSpUns︳ b∥∥｜eSfUrtheAudλ Ufthe「 :nanc｜ a｜

Statements sect｜onUfUur「epUrt VVeare｜ndependentUftheCompanyinaccordanceW忙 htheHK｜ CPA’ S

Code Uf 巨thicS fU「  PrUfeSSiUna︳  AccUuntantS (Ⅱthe C。 de”), and we have fu｜ f｜｜｜ed Uur Uther eth｜ca｜

respUnsib∥ ｜t:eS in accUrdancew忙 h the CUde. We be∥ evethattheaud｜ tev｜dencewe have Ubta｜ ned is

Sufficientandapprop︻ atetUprov︳ deabasisfUrUuΓ
。

p︳ n︳ on.

Uther｜ nfUrmat︳Un
┬hed︳rectUrsarerespUnsib｜ efUrtheUther｜ nfUrrnat｜ on.┬heUther:nforrnatiUncUmpHsestheinformation

｜nc〡uded in thedirectUrs’ repUrt, butdUeSnUt inc︳udethe 臼nanc｜ a︳ statementsandouraud｜ tU′S 
「
epUrt

thereUn.

UurUp:n｜ onUnthe 打nanc｜ a｜ statementsdUesnUtcUVe「 theother｜ nfUrrnationandwedUnUtexpressany

fUΓmUfaSsurancecUnc｜ us︳Unthereon

｜ncUnnectiUnw∥ houraudit ofthe ∥nancia〡 statements,UurrespUns｜ bi｜｜ty｜ stUreadtheother︳ nfU「rnat:Un

and, ︳n doing so, conS｜ derWhetherthe Uther infUrmat｜ on is mater｜ a∥y :nconsistent w∥ h the ∥nancia︳

statements or our know｜edgeobtained ︳ntheaud∥ orUthen〃 iseappears tobemateHa∥ymisstated. ｜f,

basedUntheWUrkWehaVeperfUrrned,Weconc｜ udethatthereisamate〢 a｜ rn:sstatement ofthiSother

infUrrnat︳on,wearerequiredto report thatfact. WehaVenothingtUreport in th:sregard

ldephUnc\o電 話號碼 : 89-」
。
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Respons｜ biⅢ｜eSUfE)irectUrsand┬hoseCharqedw｜ thGUVernancefUrthe 
「
｜nanc｜ a｜ Statements

┬hed｜ recto「 sa「erespons:b｜ efUrthepreparat｜ Un。fthe Πnancia｜ statements｜ naccUrdancewiththeSM匡 一

「
RS︳SSuedbytheHK｜ CPAandtheHUngKUngCompaniesUrd︳ nance,andfor such︳ nterna︳ cUntro｜ aSthe

d｜
「
ecto「s deterrnine is necessanr tU enab｜ e the preparat︳ Un Uf兩 nancia｜  statements that are free from

mate〢 a｜ misstatement,whetherduetUfraudUre「 rUr

︳np「epa內 ngthe πnanc｜ a｜ statements,thed｜
「
ectU「sarerespUnsib｜ eforassess:ngtheCUmpany’ sabi｜ ｜tytU

cUnt｜ nueasagUing cUncern, discIoSing, aSapp∥ cab｜ e, matters re｜ atedtUgU｜ ng cUncernand usingthe

gU｜ ngcUncernbaSisUfaccountingun｜ ess thed｜ rectUrse｜ the「 ︳ntendtU｜ ｜qu:datetheCUmpanyUrtUceaSe

operat｜ ons,UrhavenUrea｜ :sticalternat｜ vebuttUdUsU.

ThUsechargedWithgUvernancearerespUns｜ b｜ efUrUVersee｜ngtheCompanyIsΠ nanc;a｜ reportingprocess

Aud∥ U′sResponsib｜ ︳∥｜eSfUrtheAud∥ ofthe「㏑ancia｜ Statements

UurU切ectivesaretUUbta｜ nreasonab︳eassuΓanceaboutwhetherthe ∥nanc︳ a｜ statementsasawho｜ eare
free from mater｜ a｜ miSStatement, whet㏑ erdue tU fraud UrerrUr, and to issue an aud∥ U「s 

「
eport that

:nc︳ udesUur opiniUnandto reportUurUpin｜ Un soIe｜ ytoyUu,aSabUdy,inaccUrdancew︳thSectiUn4U5of
theHUngKongCUmpanieSUrd㏑ ance,andfUrnUUtherpurpUse.WedonUtassumerespUnsib｜ ︳i妙 t。wards

Uraccept︳ iab:｜ ∥｜es toanyUtherpersUnfUrthecontentsUfthis repUrt. ReasUnab︳ eaSSurance:sah｜ gh

｜eve︳ Ufassurance,but〡 SnotaguaranteethatanaVd｜ tcUnductedinaccUrdanceW︳ thHKSASw∥ ｜a｜ways

detect a mateHa｜ m︳ sstatementwhen ︳t ex｜ stS  MiSStatements can aHse frUrn fraud Ur error and are

cUnsideredmater｜ a｜ ｜f,｜ nd｜ v｜ dua∥ yoΓ in theaggΓ egate,theycUu｜ dreasUnab︳ ybeexpectedtUinfluencethe

econorn:cdecisiUnsUfuSeΓStaken onthebas｜ sUfthese Πnanc｜ a︳ statements

As part of an aud∥  ｜n accUrdance W∥h HKSAs, we exerc｜ se prUfess｜ Una︳ judgment and ma｜ nta︳ n

prUfess｜ Una｜ skepticism thrUughUuttheaud∥  VVea｜so:

-   ｜den∥ㄉandassess theⅡ skSUfmateⅡ a｜ m｜sstatementUfthe Πnanc｜ a︳ statements,whetheΓ duetU
fraud Ur eΓ ror, design and perfUrrn aud｛  procedures respUnsiVe to thUse HSkS, and obta:n aud∥
ev:dencethatis suff｜ c｜entandapprop兩 atetUprov︳ deabas｜ sfor oVr op｜ n:on.┬ heΓ｜skUfnotdetecting

amateⅡ a｜ rnisstatement resu｜ t｜ngfromfraud｜ shigherthanfUrUneresu｜tingfrornerror,asfraudmay
｜nVo｜Ve cU∥ us｜on, fUrgerY, ｜ntentiUna｜  Urn｜ ss:UnS, rn｜ srepresentations, oΓ the UVeΓ r｜de Uf :nterna︳

cUntro｜

-   Ubta｜nanunderstand:ngUf｜ nterna︳ cUntrU｜ re｜eVant tUtheaudit inUrdertUdes｜ gnaudk prUceduΓ es

thatareapprUpriatein thecircumstances, butnUtfUrthepurposeUfexpressinganUp〡 n｜onUnthe
effectivenessUftheCUmpany’ s｜ nte「na｜ cUntrU｜

-   巨Va｜ uate the apprUp〢 ateness Ufaccount｜ ng po∥c:eS used and the reasonab｜ eness ofaccUunt｜ ng

est︳matesandre｜ ateddisc〡USureSrnadebythedirectUrs

-   Conc︳ udeon theappΓUpⅡateness ofthed｜ rectorsIuseUfthego:ngconcernbas｜ sUfaccUuntingand,

based on the aud｜ tev｜dence Ubta｜ ned, whethera mate兩 a｜ uncertaintyexists re｜ ated to events Ur

cUnd∥︳Uns thatmaycast s｜ gn｜ f｜cantdoubtUntheCUmpanyIsabi｜ itytUcont｜ nueaSagU｜ ngcUncern ︳f

wecUnc〡 udethata mater｜ a｜ uncerta｜ ntyex︳ sts, We are requ｜ red tU draWattent｜ on ｜n Uuraud〡 t。′S

repUrt tUthere｜ ateddisc｜osureS:nthe 倆nanc｜ a︳ StatementsUr,ifsuchdiSc｜ USuresare｜ nadequate,tU

mUdⅡVUurUp︳ n｜ Un UurcUnc｜ uS︳UnsaΓebasedon theaud∥ eV｜denceUbtainedup to thedateofUur

aud｜ to「srepUrt HoWeVer,futureeventsUrcond︳ t｜Uns maycausetheCompanytUceasetUcUntinue

asagU︳ngconcern.



VVecUmmun︳catew｜ ththUSechargedw｜thgUvernanceregard｜ ng,amUngUther rnatters,thep｜ annedscope
andt:m｜ ngUftheaud｜ tands｜

。

n｜ f｜cantaudit兩 nd:ngs,inc︳ ud｜ nganys︳ gn:f｜cantdeΠ cienc｜ eSin〡 nterna｜ contrU｜

thatwe｜ den∥ㄉduⅡ ngou「 aud社

〞協 〞́乙叼
UⅡonCPA∟｜m∥ed
Certif:edPub｜ icAccUuntants,Pract:s:ng

︳pK｜nMan,Rayman,PU2682
14UctUber2U22



Y︳ N、ⅣAN巨DUCA┬｜UNFUND∟ ｜M｜┬匡D
S┬A┬巨M巨 N┬ U「 CUMPR匡 H匚 NS｜ V巨 ｜NCUM巨
FUR┬H巨 Y巨AREND匚 D31MARCH2U22
(巨XpreSsed㏑ HKD)

Revenue

Uther｜ncUme

Adrnin︳ strat｜Veexpenses

Surp｜ uSfU「 theyear

NUte

2

3

1-4-2U21 1-4-2U2U

tU31-3-2U22  tU31-3-2U21

6,UUU 12,2UU

3,525 1.822

9,525 14,U22

(4,839｝        (3,U23)

4,686 1U,999

TheaccUmpanyingNUteSfUrrnan｜ ntegra｜ partUf,andshUu︳ dbe「ead｜ ncUnjunct:Unw｜ th,theSef:nanc︳ a｜

statements

4



Y｜ NVVAN巨 DUCA┬｜UN「 UNDL〡 M〡┬ED
S┬A┬匡M巨 N┬ U「

「
｜NANC｜A∟ PUS｜┬｜UN

ASA丁 31MARCH2U22
(巨XpreSsedinHKD)

NUn-currentassetS
PrUpertv,p｜antandequ｜ pment

Currentassets
Cashandbankba︳ ances

Current｜ iabi｜ ｜t:eS

Amountsduetod︳ rectors

Accrua｜sandUtherpayab｜es

Netcu「 rentassets

Netassets

Accumu｜ atedsurp｜ us

NUte 31-3-2U22 31-3-2U21

1,698U

136,758 129,4U7

(1,775)

(23U)

(298)

(74U)

φ,UU助   (1,U38)

134,753      128,369

134,753 13U,U67

134,753      13U,U67

ApprUvedUnbeha｜ fUftheBUardby:

┬heaccompany｜ ngNUtesfUrrnan︳ ntegra｜ partUf,andshUu︳ dberead｜ ncUnlunct｜ Unw∥ h,theSef｜nancia!

statements

Y巨UNGCh｜ ng
DirectU「 D｜ rectUr

7



Y｜ NVVAN巨 DUCA┬｜UN「 UND└｜M｜丁巨D
STA┬巨M巨 N┬ U「 CHANG巨 S︳ N巨 QV︳┬Y
ASA┬ 31MARCH2U22
(匡XpreSsed㏑ HKD)

Accumu｜ atedsurp｜ uSb/f
Surp︳ usfUrtheyear
Accumu｜ atedsuΓ p︳ uSc/f

31-3-2U22 31-3-2U21

13U,U67 119,U68
1U,999

134,753 13U,U67

Theaccompany｜ ngNUtesfUrrnan︳ ntegra｜ part of,andshUu｜dberead｜ ncUnjunct︳ UnW｜th,theSef｜ nanc｜ a｜

statements

4,686



Y︳ N、ⅣAN巨DUCA┬｜UN「 UND└｜M︳T巨D
NU┬匡S┬U┬H匚 

「
｜NANC︳ A∟ S┬A┬ΞM巨 N下S

「
UR┬H匡 Y巨AR巨 ND匡D31MARCH2U22

R巨PUR┬｜NG巨 N┬〡┬ㄚ

Y｜nWan巨 ducatiUn「undLirnitedisaCUmpanyis incUrpU「 ated︳ nHongKongunderCUmpaniesUrd︳ nance
as a company ｜irn︳ ted by guarantee withUut cap∥ a｜ . 巨Ven′ member of the CUmpany undertakes tU
cUntr｜ butetUtheassetsUftheCUmpany, ｜ntheeventUf∥ beingwUund up, such amountsas maybe

「
equ｜ rednoteXceed｜ ngHKD1UU.┬ heCompany︳ sregisteredofficeis︳ ocatedatNU 5,17thStreet,HUng
└UkYuen,┬ aiPo,NeW┬ er耐U〢eS,HUngKong ┬hepⅡ ncipa︳ activ∥yoftheCUmpanywas prUv:s:UnofnUn.
prU竹t rnakingsoc｜ a｜ we︳ fareserviceduⅡ ngtheyear.┬ heCompanyhasbeengrantedcharitab｜ e｜ nst｜ tutiUn

statusfUrthepurposeofthe｜ nIandRevenueUrdinanceand︳ sexemptedfromHongKongtaXatiUn

BAS︳SUFPR巨 PARA┬｜UNANDACCUUNT｜ NGPU凵 C｜ 巨S

┬he Companyqua︳ ｜f｜eSfor the repUrt｜ ng exempt︳ Un as asma∥ pr｜vate companyundersect｜ on
359(1× a)UftheHUngKUngCUmpaniesUrdinance(Cap.622).┬ heCompanyis therefUreentit｜ ed
tUprepareand present｜ ts∥ nanc:a｜ statements inaccUrdancew∥htheSma∥ and Med｜ um-s｜zed
匡n∥ ty「｜nancia｜ RepUrt:ngStanda「 d(田SM巨 -「 RSⅢ )｜SsuedbytheHongKUng︳ ns∥ tuteUfCert｜ f｜ed
Pub｜ icAccUuntants

┬hese ∥nanc:a｜ Statementshavebeen preparedundertheaccrua｜ basisUfaccUuntingandUnthe
basis thattheCompany｜ sagU｜ ngcUncern

┬hemeasurementbaseadUpted｜ sthehistU〢 ca｜ costconVent｜ on ┬hefU∥ Uw｜ nga「ethespecific

accountingpU∥ ciesthatarenecessaⅣ fUraproperunderstand｜ngoftheπ nanc｜ a｜ statements:

Revenue
ReVenueis recUgn︳ sedWhen it｜s probab｜ethattheeconorn︳ cbene∥ swi∥ f｜Uwto theCUmpany
andwhentherevenuecanbemeasuredre∥ ab｜ y,on thefo∥ Uw｜ ngbaSes:
- donat｜ Un｜ ncome｜srecUgnisedwhenrece｜ved
- ｜nterest incUme ︳s recognised on a time proportiUn bas︳ s tak〡 ng into accUunt the pⅡ ncipa｜

outStandingandthe:nterestapp｜ ｜cab｜e

「
Ure｜qnexchanqe

┬hereport｜ngcurrencyUftheCUmpany:sHongKUngDoⅡ ars,Wh:chiSthecurrencyofthepHmaⅣ
econUm｜ c env｜

「
Unment ｜n wh｜ ch the CUmpany UperateS 

「
Ureign currency transactions are

converted atthe exchange rate app｜ icab︳ e atthetransaction date 
「
Ureign cuΓ rency mUnetaⅣ

｜temsaretrans｜ ated ｜ntoHong Kong DU∥ arsus:ng eXchangeratesapp∥ cab!eattheend Ufthe

「
epUrting peⅡ Ud. Ga｜ ns and ︳Usses Un fUre｜ gn exchange a「 e recUgnised in the statement Uf

cUmprehens｜ veincUme

PΓope〢V,p｜antandequ｜ pment
PrUpertv】 p｜antandequipmentarestatedatcUst｜ essaccumu｜ ateddeprec｜ auonandaccumu｜ ated

irnpa｜ rment ｜UsseS ┬he deprec｜ ab︳ e amount Uf an ∥em Uf propertY, pIant and equ｜ pment is

aⅢUcatedUnasystematicbasisUVer∥ sest｜ matedusefu｜ ∥feVs｜ ngthestra:ght-｜｜nemethUd ┬he
p∥ ncipa｜ annua｜ ratesusedfordeprec｜ at｜UnaΓeasfo田 UWS:

「
urn｜ tureandequipment 2UUU%



｜mpa｜rmentUfassets
An aSseSSmentis madeattheendofeach repUrt︳ ng peⅡodtodeterrninewhetherthere｜ sany
｜nd｜ cat:UnUf;rnpairment or reversa｜ ofprev｜ ousimpairment,｜ nc｜ ud｜ ng:tems ofprUpertY,p｜ antand
equ｜ pment, intang:b｜ e assets and ｜Ung-terrn ｜nVeStrnents ｜n the eVent thatan asset’ s carry｜ ng

amUuntexceeds its「 ecUverab︳ eamount,theca「 ryingamount is reducedto recUverab｜ eamUunt
andan ｜rnpa｜ rment｜ Uss｜SrecUgn:sed ｜nthestatementUfcUmp「ehens︳ ve｜ ncome. ApreviUus︳y

recogniSed｜ mpa｜rment︳Uss︳SreVersedUn｜ y｜ftherehasbeenachange｜ ntheest〡 matesusedtU
determ｜ netherecUverab︳ eamUunt, howevernUttUanamUunthigherthanthecarry︳ngamUunt
thatWUu｜dhaVebeendetermined(net。 famUrt〡 Sat｜on o「 depreciation),hadnU｜ mpa｜

「
ment｜osseS

been「ecogn:sedfortheasset｜ npⅡ oryears.

┬radeandUtherreceivab｜es
┬radeandUtherrece｜ vab｜ esarestatedatestimated rea｜ isab｜ eva｜ueaftereach debthasbeen
cons｜ dered︳nd:V:duaⅡ y WheΓ ethepaymentUfadebtbecUmesdUubtfu｜ ap「UVisiUn｜ Smadeand

chargedto thestatementUfcUmprehens｜ ve｜ncUme

Cashandcashequ:va｜ ents

Cash and cash equ｜ va｜ ents cUmpⅡ se cash at bank and Un hand and shUrt-terrn, high｜ y ｜iquid

investrnents thatareread｜ ｜yconvertib︳ e｜nto knUwnamUunts ofcaShandwh｜ charesu切 ecttUan
｜nsign｜ f︳cant「 isk ofchanges inva〡 ue BankUverdrafts thatarerepayab︳ eondemandandfUrman
integra︳ partUftheCompany’ scaShmanagementarea｜ sUinc｜ udedasacUmpUnentUfcaShand

cashequiva︳ entsfUrthepuΓ pUseUfthestatementUfcash刊ow,ifapp∥ cab｜e

Re︳atedpartv
ApartV｜ sconsideredtUbere︳ atedtUtheCUmpany汗 (a)thepaⅡ y｜ sapersUnUracIUsemember

UfthatpersUnIsfarni｜ y:Sre｜ atedto theCUmpanyandthatpeΓ sUn(i)hascUntrU｜ or jointcUntrU︳

UvertheCUmpany;(︳｜)has sign｜ Πcant㏑刊uenceovertheCUmpany;(i｜｜)｜samemberofthekey
management persUnne｜ UftheCompanyor ofaparentUftheCUmpany;UR(b)(:)theent｜ tYand
theCUmpanyarernembersUftheSamegroup;(｜i)Uneent｜ tyiSanaSsUciateUrjointventureUfthe

Utherentity(orUfapa「 ent,subsid｜ an′ U「 fe∥ oWsubs｜ d︳ a�′oftheUtherent｜ty);(i｜ :)theent:tyandthe

CUmpanyarejUintVentureoftheSamethi「dpaⅡy;(｜v)Uneent｜ tY｜ sajUintventureUfath｜ rdent｜ tv

andothe「 ent｜ tY｜ SanaSsUc｜ ateUfthethirdentitv;(v)theent｜ ty｜ sapUst＿emp︳Uymentbene∥ tp｜an

for thebene∥ tUfemp｜ oyeesUfe∥ hertheCompanyUranent｜ tyre｜atedtUtheCompany;(v｜ )the
ent｜tyiscontrU∥edorjU｜ nt｜ycUntrU∥edbyaperson｜ dent｜引ed｜ n(a);v｜︳)apeΓs。 n｜ dent︳∥ed｜ n(a)(｜ )

has sign｜ficant｜nfluenceovertheent｜tyUr｜SamemberUfthekeymanagement persUnne〡 Ufthe

entity(U「 ofapaΓ ent oftheent｜ ty);v｜ i｜)theentity,oranymembe「 ofagrUupUfvv｜ hch︳tiSapart,
prov｜deskeymanagement pe「 sUne｜ senσ｜cestUtheCUmpanytUtheparent oftheCUmpany

PrUv︳ s︳Uns
ProvisiUnsa「 erecUgnisedwhenthere:sapresent︳ ega｜ orcUnStructiveUb｜igatiUnasaresu︳tUf
paStevents,｜ t｜ s probab｜ ethatanUut∥ UwUfreSourceswi∥ berequ｜ redtoSett｜ etheUb︳ igat｜ Un,and
are∥ ab｜ eest｜ mateUftheamUuntcanbemade

R巨 V巨 NU巨
1-4-2U21      1-4-2U2U

to31-3-2U22  tU31-3-2U21
Anana〡 ysisUftheCUmpanyIsrevenue｜ sasfUⅢ UwS:

Revenue-DUnatiUnf「Ummembers 6,UUU 12,2UU



U┬〣巨R｜ NCUM巨

Bank interest incUme

SundⅣ ㏑cUme

SURP└US「UR┬H巨 Y巨AR

Surp｜ usfU「 theyear isar兩 Vedataftercharg｜ ng′ (cred｜ting):

Deprec｜ at｜ on

1-4-2U21      1-4-2U2U

tU31-3-2U22  tU31-3-2U21

47

3,478

88
734

「
urn∥ ureandequipment

Accumu｜ ateddepreciation:

「
urnitureandequipment

NetboUkva｜ ue

「
u「 n｜ tureandequ｜ pment

3,525 822

1-4-2U21      1-4-2U2U
to31-3-2U22  tU31-3-2U21

8,489 8,489

31-3-2U21 Charqed VVritten-back   31-3-2U22
6,791 1,698 8,489

31-3-2U21 31-3-2U22

1,698 1,698

｜NCUM巨 ┬AX巨XP巨NS巨

┬heCompanyisexemptedfΓ Um Hong KUng prU∥ts taxbyreasUnofitscha兩 tab｜ estatusunder
Sect｜ on88ofthe｜ n｜andRevenueUrdinance

D｜ R巨C┬URSIR巨MUN匡 RA┬｜UN

D︳ rectUrs’ remuneratiUndisc︳ osedpursuant tUsect｜Un383(1)oftheCUmpan｜ esUrdinance:

1-4-2U21 1-4-2U2U

tU31-3-2U22  tU31-3一 2U21

「
ees

Re∥rementbeneΠ tS

UtheremU｜ uments

PRUPER┬Y,PLAN┬ AND巨 QU｜ PM巨 N┬

CUSt:                             31-3-2U21    Add｜ tion D〡SpUSa︳      31-3-2U22

0
0
0

0
0
0

1,698

R巨 LA┬匚DPAR丁Y┬RANSAC了｜UNS

下heaCCountsw∥ hd:rectUrsa「 evnsecured,︳ nterest-freeandrepayab︳eUndemand.

CUMPARA┬〡V巨
「
｜GUR匚S

ComparativeamUuntshavebeenrevisedinUrder toach｜ eveacons｜ stent p「esentatiUn.



1U  APPRUVALUF「 ｜NANC︳A∟ S┬A┬巨M巨 N丁S

┬hesef｜ nanc｜ a｜ statementswereauthUⅡ sedfUr︳ ssuebytheCUmpanyIsBUardofD｜ rectorsUn14

UctUber2U22.



Y︳ N〝↖N巨DUCA┬︳UN「 UND∟︳M︳丁巨D
D匚┬A｜ └匡D｜NCUM匡 S┬A┬匡M巨 N┬

「
UR┬H巨 Y巨AR巨 ND巨D31MARCH2U22

(匡xpreSsed㏑ HKD)

ReVenue
Revenue-DonaⅡ onfrom members

Uther｜ncUme
Bank interest｜ncUme
SundⅣ ｜ncUme

Adn∩ ｜n︳strativeexpenses

Act”∥︳tVeXpenses
Bankcharges
Bu∥ d｜ngmanagementfee
Deprec｜ at｜on
巨lectHdtYandwater
P〢ntingsandstationeⅣ

Surp︳ usfUrtheyea「

(「UrManagementPurpUseUn｜ y)

1-4-2U21      1一4-2U2U
tU31-3-2U22  tU31-3-2U21

6,UUU 12 2UU

47
3,478

88
1,734

3,525 1,822

(894)

(1,136)

(881)

(1,698)

(23U)

U

U
(476)

(51U)

(1,698)

(23U)

(1U9)

(4,839)       (3,U23)

4,686 1U,999


